Liberty

Videocon to

launch crop insurance

OUR BUREAU

Chernal, February 13

Liberty Videocon Gen-
eral Insurance Com-
pany, a joint venture
between Videocon [n-
dustries and US-based
Liberty Citystate Hold-
ings, plans to launch

telematics — use of wire-
less devices and black
box technologies to
transmit reaktime data
back to a company — to
monitor ‘a driver’s driv-
ing behaviour and based
onthatcharge premium.
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amount of risk in crop
insurance is fairly large
and a lot of micro man-
agement needs to be
done at the ground
level for disbursement
and premium collec-
tion, he told newsper-
sons. “We would like to
have the crop insur-
ance during the rabi
season in winter," he
said.

Out of the total dis-
‘bursement across the
industry from April to
December, nearly half
was for crop insurance,
mainly for Prime Minis-
ter’s Fasal Bima Yojana.
Finance Minister Arun
Jaitley had, in the
Budget, announced in-
creased coverage under
the Yojana to ¥13,240
crore for the next finan-
cial year."We see a huge
opportunity for crop in-
surance,” he said.

The general insur
ance company also
plans to soon launch

The company plans to
launch a mobile-based
telematics app that will
link both the vehicle and
a smart phone through
an RFID tag to provide
real-time information on
driving, he said.

Liberty Videocon ex-
panded its presence. in
the South with the
launch of special risk en-
gineering practice for
commercial customers.
This includes large-, me-
dium- and small-size in-
dustries., It is a service
that will assess internal
and external risks of
plants and industrial es-
tablishments. Till now;
over 300 clients have
used this service that is
offered free of cost as a
valueadded service, he
said.

The company, which
has issued around six
lakh policies, expects 40
per cent growth in
premium this year to
over 540 crore, he said.



