Insurance big buffer, helps
tackle health emergencies

World Health
Day To Focus
On Finances

Times NEws NETWORK

Hyderabad: Recent studies
by insurance companies have
highlighted thelack of ‘finan-
cial preparedness’ of deni-
" zens, when itcomestodealing
with illnesses and resultant
hospitalization.

Theaverage medical insu-
rance claim has gone up from
38,000 in 2016 to ¥50,000 in
2017, according to insurance
companies.

The World Health Organi-
sation (WHO) laid stress on
the need for universal health
coverageannouncingitasthe

theme for this year's 'World -

Health Day'.
Having a heart ailment
can meanreal trouble for peo-
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Expenditure on kidney
ailments | 7145 crore

—  Heart, kidney, cancer and trauma care
4 account for the maximum burden as
¥  per records of the Aarogyasri, the state
. government's health insurance scheme for
the under-privileged

ple without coverage as its
turns out cardiac diseases is
the most costly disease when
it comes to expenditure, follo-
wed by kidney diseases.

Expertsreferred to the go-
vernment sector expenditure
through Aarogyasri, the state
government’s health insu-
rance scheme for the under-
privileged asthe criteria.

Heart, kidney, cancer and
trauma care account for the
maximum burden as per re-
cords of the Aarogyasri ex-
penditure.

Also the burden of cancer
can be daunting and a recent
survey by a health insurance
company had pointed out
that 88 percentof citizens had
no financial preparedness to
deal with thedreaded disease.

“Theaverage costof treat-
ment of cancer in Hyderabad
is over 4.7 lakh and can
stretch beyond %20 lakh. Un-
der the circumstances, the
awareness and financial pre-
paredness for dealing with
cancer is pretty low,” pointed
outanexpert.

Speaking about the need
for adequate coverage, Roo-
pam Asthana, chief executi-
ve officer and director, Liber-
ty General Insurance Limi-
ted said, “Censidering the
cost inflation in medical sec-
tor, it isimperative for everyo-
netohave adequate health in-
surance to take care of such
expenses. More often than
not, you get very little time to
prepare the finances requi-
red post diagnosis of a serio-
us ailment. Also, it is impor-
tant to have insurance with
sufficient coverage limit and
flexibility so that you do not
exhaust the entire sum insu-
red even before the treatment
is completed.

He added that the govern-
ment of India’s announce-
mentaboutan insurance pro-
gram with %5 lakh floater co-
verageforthelessaffluentisa
cue that while opting for he-
alth insurance, no one should
aim below the amount.



